
Investing in Entrepreneurs, Building Africa’s Future

USD 273 million total funds raised

USD 193 million  
total capital invested 
(+28% YoY)    

USD 2.3 million  
average ticket size ARF IV

USD 43 million  
capital invested in 2024 
(+142% YoY) 

27 new and follow-on  
investments in 2024

119
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Reaching new markets, growing our team

DR CONGO

UGANDA

ANGOLA

KENYA

ZAMBIA

Our countries

	 �Office opened  
in 2024

Offices and number of staff
August 2025

NairobiAmsterdam

3

Kinshasa

Luanda Lusaka

2 3

Kampala

6 Total

25

Offices

3 8

 XSML female staff 36%

2X threshold 30 %

2X aligned 

Our capital at work 



Scaling SMEs across sectors

90 SMEs financed 
since 2010 
(77 SMEs in 2023)  

15 new clients 
in 2024
(6 in 2023)
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94% of SMEs in Least Developed countries

Democratic Republic of the Congo 

Uganda 

Angola 

Central African Republic

Total 90 SMEs

5

24

3

58

XSML Investment Portfolio by Sector

Building Skills, Strengthening Businesses

175 technical assistance or tailored business support projects*

ESG  

Accounting & financial reporting  

Training and Certification  

Technical and competitive skills  

Pre investment  

Others 
175 projects

11
15

35

29

40

45

Employees trained*Technical assistance projects in 2024

3,21016

Jobs created
Technical Assistance Facility

*Cumulative numbers for period 2010-2024  
based on 81 SMEs

59% of projects focused on strengthening financial systems, quality processes and 
technical skills



Creating jobs* Reducing inequalities 

Greenhouse Gas Emissions 

6AMSTERDAM KAMPALA KINSHASA LUANDA LUSAKA NAIROBI www.xsmlcapital.com

*  �Cumulative numbers for period 2010-2024 based on 81 SMEs
** �like-for-like sales growth
*** �Joint Impact Model - based on 52 SMEs. Indirect jobs defined as jobs supported beyond the 

portfolio, through spending in the supply chain by employees in the wider economy

* �Portfolio emissions calculated using the Joint 
Impact Model. XSML calculated its emissions with 
the help of publicly available CO2 calculators.
Includes XSML and portfolio company emissions 
(not attributed to our share of financing)

8,521 
total jobs supported  

(in FTEs)

4,175 
total jobs created

2,421 
total women jobs 

supported
(in FTEs)

46,504 
indirect jobs***

15% 
total portfolio sales 

growth**

99.95%
of total emissions  
are scope 3 from  

the portfolio

343,784
total CO2 emissions*

96% 
of SMEs in Least 

Developed Countries 
(DRC and Uganda)

ARF IV  
2X aligned  
(Meets 2X criterion on 
women in leadership)


